( TAXCARE o NEWSLETTER '

Chartered Certified Accountants Sy B UL IE Wb A B e
Business & Tax Advisors : b3

o S g =g
g ﬂ,y’f "4 '=mmwwl“mulﬂlﬂ‘

A BEGINNER'S GUIDETO E3,4G4 31115\ (@ S it

HMRC TAX
INVESTIGATIONS

If there is one thing which makes most business owners wake
up in a cold sweat, it is the prospect of undergoing an HMRC
Tax Investigation.

Continue reading at page 2
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Out of the 3, the full enquiry is the
one that is most in-depth. During
this kind of audit, all of your
business records will be
investigated. This is because a full
enquiry is usually only done when
the authorities believe there has
been a large error in the amount of
tax previously paid or irregularities
in your returns.

Even for those who have done
nothing wrong, it can fill them
with dread and cause a lot of
extra stress. As with most things
in life, you can take the sting out
of a tax investigation by finding
out more about it in advance.

A random check is exactly as it

THE 3 TYPES OF TAX sounds. You have just been
INVESTIGATION unlucky enough to be picked
EXPLAINED out of the hat for an
investigation. With this audit,

In essence, HMRC can choose to there is no initial suggestion of
carry out 3 types of investigation improper practices or errors in
into your tax records. These are: your tax returns. Aspect

; enquiries happen when there
- Full enquiry has been an issue spotted with
- Random check specific sections of your tax

- Aspect audit return. When this happens,

HMRC inspectors come in to
delve deeper into this issue
alone.
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Become our client and remain stress free on your
accounting and tax issues.
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WHAT IS INVOLVED IN ANY INVESTIGATION?

During an investigation, HMRC will send a team to your business
premises at a pre-arranged date. They may also ask to speak with you
at your accountant's offices or even at home. This team will audit your
accounts, in line with the kind of investigation they deem is needed.

In addition, they will usually ask questions about your taxes and query
any issues they uncover. You may also be asked to provide inspectors
with information and data about your business accounts.

HOW LONG DO THEY TAKE?

This is tough to answer as it all depends on the type of investigation
and how long the HMRC team need to get the answers they want. It
can also depend on how co-operative you are and how quickly you
can provide any documents, answers and details.

HELP WITH TAX
INVESTIGATIONS FROM GET INTOUCH

TAXCARE ACCOUNTANCY

To help get through it,
If you are unfortunate enough to be why not call us today
placed under investigation for tax, it is on 0208 478 33837

stressful and disruptive. Our expert team can
help your business

get the best outcome
and advise you all the

way through the
process.
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Positive, Proactive and Professional
business Accountants.
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Tax Advice That Helps Your Business Grow

.
2 103 Cranbrook Road, lIford, Essex, IG1 4PU

302084783383 B 078 6022 4506 wdinfo@taxcareaccountancy.co.uk
02002000 ACCA
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