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The NHS pension scheme is one way to help NHS sta� 
live more comfortably when they retire. However, 

many people are not aware of the bene�ts and rights 
they have with this scheme.
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Become our client and remain stress free on your
accounting and tax issues.

Read on to learn the answers to 
some of the most commonly asked 
questions about NHS GP pensions.



Member FirmPage 3 of 8 - Taxcare Accountancy Newsletter

Positive, Proactive and Professional
business Accountants.

WHAT EXACTLY IS THE NHS PENSION 
SCHEME?

The NHS pension scheme is an appealing incentive for people 
who work exceedingly hard in the demanding environment 
of the country's health sector, and it is funded by the 
government.

On April 1, 2015, the National Health Service (NHS) 
implemented several important adjustments to the pension 
plans that it o�ers. When it comes to retirement, the kind of 
package you get will be determined by when you �rst joined 
the programme.



WHICH NHS PENSION PLAN APPLIES TO ME?

It is possible to divide the NHS Pension Scheme into three 
distinct sections: the 1995 Section, the 2008 Section and the 
2015 Section. On April 1, 2015, certain people who had been 
members of the NHS pension scheme's initial 1995 or 2008 
sections were transferred to the 2015 Section.

Others, on the other hand, quali�ed for 'protection' since the 
age they could collect their pension was approaching when 
the amendments were made.
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Become our client and remain stress free on your
accounting and tax issues.
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WHAT PERCENTAGE 
OF MY INCOME DO I 
PAY TO MY NHS 
PENSION?

It is now o�cial that the 
payment rates to your 
NHS pensions have been 
set for the period from 
April 2015 to 2021, and 
that they apply across the 
2015 and the 1995/2008 
plans.

Full-time and part-time 
employees both 
contribute to their 
pensions by deferring a 
portion of their gross 
compensation each 
month. This is 
supplemented by 
payments from your 
company, and you will get 
a pension tax reduction on 
your contributions.
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WHEN WILL I BE ABLE TO CLAIM MY NHS 
PENSION?

You get your pension when you reach what is known as the 
'normal pension age.' This is the age at which you may retire 
from employment for the NHS and have your pension given 
to you without having to pay a penalty for receiving it early.

You have the option of retiring early and claiming your 
pension as soon as you meet the mandatory retirement age 
of 55. The downside is that your pension bene�ts will be 
lowered as a result of your pension being paid out over a 
longer period of time.

WHAT HAPPENS TO MY NHS PENSION IF I 
DIE BEFORE I REACH THE AGE OF 
RETIREMENT?

If anything were to happen to you, your family would be 
taken care of under this plan. In the case of your death, the 
NHS pension scheme pays a lump sum and pension 
payments in numerous di�erent ways.

For instance, before you pass away, you may specify that a 
lump sum payment is sent to your spouse or eligible 
nominated partner, among other people. The lump amount 
will be about two times the yearly pro�ts.
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Positive, Proactive and Professional
business Accountants.

Contact us at info@taxcareaccountancy.co.uk
or call on 020 8478 3383 today for more details.

CONTACT OUR EXPERT AND FRIENDLY 
TEAM TODAY FOR MORE GUIDANCE AND 

SUPPORT ON NHS GP PENSIONS.

Civil Aviation Authority Approved Accountants For 
ATOL & ABTA Travel Companies

REQUEST A CALL BACK
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020 8478 3383        078 6022 4506       info@taxcareaccountancy.co.uk

Find Out More
www.taxcareaccountancy.co.uk
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