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If you are thinking of starting up a new business, it makes sense to 
plan for it properly. This can often be easier said than done, however, 
particularly if you have never owned your own company before.

STARTING A NEW BUSINESS? 3 THINGS TO 
TAKE CARE OF FIRST
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Become our client and remain stress free on your
accounting and tax issues.

The key thing is to remain calm and 
make a list of crucial things you must 
do when �rst starting out. This will 
help you feel more in control and less 
overwhelmed.

But what are the 
3 vital tasks to 
take care of 
when you �rst 
get going?

CREATE A STRONG BUSINESS 
PLAN

The �rst move to make when starting 
a business is to draw up a strong 
business plan. Take time to 
investigate the sector you plan to 
operate in, �rm up details of your 
new business and work out other key 
details like costs and growth 
forecasts. It also gives you chance to 
perform some market research 
around your product/services. 
Creating a plan like this will allow 
you to see if your new business is 
likely to succeed and there is a 
demand for what you o�er.

Consider these tips 
for choosing an 

accountant, and get 
in touch with us to 

�nd out more about 
starting a new 

business.
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Positive, Proactive and Professional
business Accountants.

DECIDE ON STRUCTURE

When it comes to business 
start-ups & company 
formation, this is a critical task. 
Without a properly structured 
business, you will not be able 
to trade. But where should you 
begin? In very simple terms, it 
boils down to deciding 
whether you will be a sole 
trader, partnership, limited 
company or limited liability 
company. If you are unsure 
which type of company 
structure is best to choose, you 
should seek professional 
advice.

REGISTER THE BUSINESS

It is also crucial to register your 
business with HMRC. Some types 
of businesses will also need to 
register with Companies House. 
Registering a business makes your 
new venture o�cial and involves 
completing paperwork on your 
new company to submit. It is often 
wise to seek help from a 
professional accountant with this.

FIND OUT MORE

As certi�ed accountants and business 
advisors, we can help with business 

start-ups and company formation. In 
addition, we can help you draw up a 

robust business plan and forecast cash 
�ow and business strategy.

Get in touch: 
info@taxcareaccountancy.co.uk

Get in touch at info@taxcareaccountancy.co.uk for more details.
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